ABSTRACT
INTRODUCTION
Every company must have goals. One of the goals is to make profit in every period of production. The profit will (Skousen et al., 2009 ).
Research on the detection of financial statement fraud using the perspective of whitecollar crime triangle or fraud triangle has been done before, such as by Resti (2011) , Listiana (2012) , and Atia (2013) . All three researchers conducted research by developing the independent variables which were then developed again in some proxies of the size of the white-collar crime triangle or fraud triangle (pressure, opportunity, and rationalization).
Based on the reason, background and phenomenon above, the researcher is interested in conducting research related to the detection of financial statement fraud using the perspective of white-collar crime triangle. This research is important to do because it can provide information to the management related tothe factors that must be detected and predicted, that can lead to financial statement fraud, so that the financial reporting process is free from fraud which could hurt the company. Therefore, this research is entitled "Financial Statement Fraud
Detection Using the Perspective of White-Collar Crime Triangle Adopted by SAS No. 99 ".
THEORETICAL FRAMEWORK AND HYPOTHESIS

Fraud
According to the Statement of Auditing Base on the definition by ACFE 2012 (Romanus, 2014: 258) , white-collar crimes is divided into three groups, namely:
Corruption
Corruption isa white-collar crime scheme where an employee incorrectly uses his influence in business transactions, by violating his duty, to his superiors who directly or indirectly gets benefit.
Misuse of Assets
Misuse of assets is a white-collar crime scheme where an employee intentionally causes misstatements or omits material information in the financial statements.
Financial Statement Fraud
Financial statement fraud is a white-collar crime scheme where an employee intentionally causes misstatements or omits material information in the financial statements of an organization. Typically,financial statement fraud is done by overstating the assets, sales, and profits, and understating debts, costs, and losses.
Fraud Triangle Theory
The theory that becomes the basis of this study is white-collar crime triangle or fraud triangle which was first introduced by Cressey 
Pressure
Pressure can result in a person doing fraud.
Acordung to SAS No. 9, there are four kinds of conditions that commonly occur in pressure which may result in fraud, namely: 1) financial stability, external pressure, personal financial need, and financial targets.
Opportunity
At least there are six factors of opportunities that enable a person to commit white-collar crimes. These factors are: 1) scarcity of supervision that prevents and detects the behavior of white-collar crime; 2) inability to decide the quality of work; 3) failure to discipline the perpetrators of white-collar crime; 4) scarcity of access to information; 5) ignorance, apathy, or incapability; 6) scarcity of examination (Romanus, 2014: 281 
Rationalization
In addition to pressure and opportunity, white-collar crime also occurs when there is a rationalization, or rationalization of an action.
Almost all white-collar crimes involve an element of rationalization.
SAS No. 99 mentions that rationalization can be measured usingauditor replacement cycle, audit opinion obtained by the company, and the state of total accruals divided by total assets.
Earnings Management
Earnings management is a process of arranging and manipulatingthe nominal of profits intentionally to fit the condition desired by the management within the limits of generally acceptable accounting principles in the preparation of financial statements.
Earnings management is done through accounting policies or by controlling the accrual transaction. Accrual transaction is a transaction that does not affect the cash inflow or cash outflow. Accrual transaction consists of discretionary transactions and nondiscretionarytransactions.
Financial Stability Pressure
Financial stability pressure is a condition that describesthat the company is in a stable condition. So, in such a stable condition will makethe value of the company increase in the eyesof investors, creditors, and users of the financial statements. Based on SAS No.
99, managers experience pressure and tend
to commit financial statement fraud whenthe financial stability or profitability is threatened by economic condition, industry condition, and the situation of operating entity (Skousen et al., 2009 ).
Personal Financial Need
Personal financial need is a situation where the finance of the company is also affected by the financial condition of the company's executives (Skousen et al., 2009) . A manager has the right to claim on the income and assets of the company which means that with the ownership of the stocks, the executives or internal people can control the financial reporting. The structure of stocks ownership will be able to influence the level of fraud.
Ineffective Monitoring
Ineffective needs associated with cash generated from operating activities and investment, which in this study is proxied by the ratio of free cash flow (Skousen et al., 2009 ).
Financial Targets
Financial target is a condition where the company setsthe targets to the profits that must be obtained from the businesses that have been incurred to generate such profits. To assess the level of corporate profits from the businesses that have been incurred by the company, among others, is usingReturn on Assets (ROA).
The Effect of Financial Stability Pressureon
FinancialStatement
Fraud (Earning
Management)
A companywill surely attempt to display information about the increase in the company's prospects well, one of which is by manipulating the information relating to the assets of the company. Therefore, the financial stability pressure is proxied by the ratio of change in total assets (ACHANGE). The higher the total assets of the company, the greater the property owned by the company (Atia, 2013) .
The research conducted by Atia(2013) shows that the financial stability pressure which is proxied by the change in total assets (ACHANGE), significantly affects the financial statements fraud. From the research conducted by Atia(2013) , it can be concluded that the greater the percentage of the change in total assets (ACHANGE) of a company, the higher the probability ofthe financial statementfraud.
So, based on the description above, the formulation of the hypothesis is as follows:
H1: Financial stability pressure which is proxied by the ratio of the change in total assets (ACHANGE) has positive effect on financial statement fraud.
The Effect of Personal Financial Need on Financial Statement Fraud (Earning
Management)
Personal financial need is a situation where the company's finance is also affected by the financial condition of the company's executives Financial target is a condition where the company setsthe targets to the profits that must be obtained from the businesses that have been incurred to earn the profit. Return on assets is a measurement of operating performance that is widely used to indicate how efficiently the assets have been working (Skousen et al., 2009) .Return on assets is used as a proxy for the variable of financialtargets.
Research conducted by Atia (2013) and Listiana (2012) shows that the financial targetwhich isproxied by profitability ratio (ROA) has significant effect on financial statement fraud. It can be concluded that the higher the ROA targeted by the company, the more vulnerable the company to make earnings management which is one form of financial statement fraud. Based on the description above, the formulation of the hypothesis is as follows:
H5 : Financial target which isproxied by profitability ratio (ROA) has positive effect on financial statement fraud.
The framework underlying this study can be described as follows:
Source: Processed the company gets the desired profit and requires considerable expense on the company's assets.
These are the factors that make the company perform earning management by means ofaccrual earnings management (discretionary accruals).
The sampling in this study is conducted using purposive sampling technique in order to obtain representative samples in accordance with the criteria specified as follows: (1 
Research Data
The data used in this research is secondary data. The secondary data used in this research is the company's annual financial statement data.
This study takes the sample of all manufacturing companies listed in Indonesia Stock Exchange 
Research Variables
The dependent variable in this study is financial statement fraud, especially in earnings management, which is measured using Discretionary Accruals (DA). Meanwhile, the independent variables in this study consist of financial stability pressurewhich is proxied by the ratio of the change in total assets (ACHANGE), personal financial needwhich is proxied by the ratio of stock ownership by insiders (OSHIP), ineffective monitoringwhich is proxied by the proportion of independent board (BDOUT), effective monitoringwhich is proxied by the structure of independent audit committee members (IND), external pressurewhich is proxied by the ratio of free cash flow (FREEC), and financial target which isproxied by profitability ratio ( ROA).
Operational
Definition of Variables
Earning Management
Earnings management (DA) can be measured by discretionary accrual. DA is calculated using Modified Jones Model. ΔRevt = Changes of revenue of company i in the period t.
To measure discretionary accruals, the first thing to do is to calculatethe total accruals for The value ofAit andΔRectcan be seen in the company's financial position statement, and the value of ΔRevtcan be seen in the company's profit/loss statement.
By using coefficient of regression above, (β1, β2, dan β3), the value ofnon-discretionary accrual (NDA) can be calculated using the following formula:
The value ofPPEtcan be seen in the company's financial position statement. Where: DAit = Discretionary Accrualsof companyiin the period t; NDAit = Non Discretionary Accrualof companyiin the period t; TAit = Total Accruals of companyiin the period t; Nit = Net profit of company iin the period t; CFOit = Cash flow from operating activities of company iin the period t; Ait-1 = Total assets of companyiin the period t; PPEt = Fixed assets of company i in the period t; ΔRect = Changes in accounts receivable of company iin the period t; e = Error.
Financial Stability Pressure
Financial stability pressure which is proxied by the ratio of the change in total assets (ACHANGE)for two yearsis calculated using the following formula:
Total Assets t -Total Assets t-1 ACHANGE = Total Assets t
Personal Financial Need
Personal financial need which is proxied by the ratio of stock ownership by insiders (OSHIP) can be measured using the following formula:
Total stocks owned by insiders OSHIP Total stocks outstanding
Ineffective Monitoring
Ineffective monitoring which is proxied by the proportion of independent board members(BDOUT) can be measured using the following formula:
The number of independent board members BDOUT Total number of board members
Effective Monitoring
Effective monitoring which is proxied by the structure of independent audit committee members (IND) can be measured using the 
External Pressure
External pressure which is proxied by the ratio of free cash flows (FREECH) can be calculated using the following formula:
(total net cash generated from operating activities -cash devident -capital expenditure) FREECH = Total assets
Financial Targets
Financial targetwhich isproxied by profitability ratio (ROA) can be calculated using the following formula:
Profit after tax ROA Total assets
RESULTS
OF RESEARCH AND
DISCUSSION
Results of Descriptive Research
Descriptive statistical analysis is used to give description explicitly about each variable. This research provides a description of the minimum value, maximum value, mean value and standard deviation value of each independent variable and dependent variable which is measured using Discretionary Accruals (DA).Here is the descriptive statistical analysis of the research data: Profitability ratio has a standard deviation valueof 0.277815487539336 which is greater than the mean value of 0.145349304937571.
The results are poor results because the standard deviation reflecting the deviation of the data has a value greater than the mean value, which means that the data is less good to know the value of the profitability ratio as measured by the indicators of profit after tax year divided by total assets.The company that has a profitability ratio below the average value indicates that the company is likely to commit financial statement fraud through earnings management.
Data Normality Test
Based on by means of converting the data value into a standardized score, or so-called z-score, is found 19 observations as outliers. Therefore,the observation data has to be removed and shall not participate in the process of further analysis.
Multicollinearity Test
From Table 3 it can be seen that the value of VIF for all the independent variables are less than 10, so it can be concluded that there is no multicollinearity among the independent variables in the regression model, because the value of VIF < 10 and tolerance value > 0.1, which means that there is nomulticollinarity. 
Run Test
In Table 4 , it can be seen that the test value is -0.00242 with probability value of 0.430> 0.05., which means that there is residual random or there is no autocorrelation among residual values.
Heteroscedasticity Test
Based on Table 5 , it can be seen that the variables of OSHIP, BDOUT, IND, and ROA do notexperience the symptoms of heteroscedasticity because they have a significance value above 0.05. 
HYPOTHESIS TEST
Coefficient of Determination
In table 6 it can be seen that the value of This shows that the regression model fits to the data of the study. 
Limitation and Suggestion
This study has some limitations that need to be considered for further research, among others are: (1) the study period used to predict earnings management is only three years, so that the samples taken are still relatively small, Based on the results and limitations of this study, the suggestions and recommendations which can be provided to further research are:
(1) the period of the study sample is only from 2012 to 2014, so that the samples taken are still relatively small. For further research is recommended and expected to add the period of the study sample so as to give a greater number of samples and is sufficient to predict the occurrence of financial statement fraud which isproxied by earnings management (discretionaryaccruals) in a company and can avoid from the occurrence of heteroscedasticity on independent variables, (2) it is recommended that further research add more independent variables including elements of white-collar crime triangle, that is, rationalization, (3) it is suggested that further research include samples of both manufacturing companies that issue consecutively and those that do no.
